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aiKiii/ijmjjjL^ 



* 



j v u ' ^ ^ ' ^ ol>JI fllA r 1 ** 4 

JjSJl UU^I ^b^*- j <^ 5;jwa; pf-Ij <■ lpU^Ij ^Ul 

J cjj c LS^il ^Uji V V-^l fj^b iL ^l 

jUS^I U Jp- kUil Jljj^" j^il ^ <J> V> ^ 

> Air (lull j J^i <J ^ ^ir J^j! ' ^ 

J C^Ut ^ly J* iJjjJl > ^ J CS^I Jf lM'j 

UJ i 4>i ^UipJ /l *U>jJ t Jji> ^ J^J *L>) I 



Uljl 5l£i, ji ^ i ^>J| |Ja pk^r Li i lib j] J/JJ |JL* 

j. JU; ul JJ>c)l j U-l c <dr ^ ^ 

OjaJI a^Ij; jj|j J, i jjv-j^j Ul£^ ^ai| ^1^" 

J aLjUI oUjiSU oJL* JT-Uij . Ui;] oL*ji: UUiJl 

Ojj uZjA\ aUS^I JTUl ^S/l ejrfiel U cSyOS 

f ' vus^fij «jui o^ii ui -ui i^^ru 

4)f J*" t>*J ' « ^ U U jJa jjj Ujj ^Vl jj » J£ JJ 

{LUl J OjjgAall <u» ^JiUS Cij j Jjli Jlu^j. villi jjyUl Jj 

aJU- i^O; U^pj JjoJI ol**)UJ| juljSj Ji ^ ji Atfyw 
lift J JJI S^iai-I Ol^jkJI ^Lvju-I JjU: j| Mjjj . -Odl 
k ^ 111 JJU^ L^Ul OL-U ^Ul jj ^LU Ui*; ^idl j ^UJI 

A Ai -J>3 f. j) ^U-l J ;jw H Jiw jlj . -CUI ^>-j 4j|;U-i> Jj 



oUj&M ^i^" jJILij Jc>- UjUjS/ UjjJiJ) JTUJJ U^i 
. -^Ij cs/i >j j Ji>J| ^oLl J ycJll J«J| 



j jJUl |JLL UJbL-l oVjiall *l* oji ^USVl 

OlJiJ Jj XUJV S_jPi 4 ojj 0^ . 4jUJL*a«j j^S/l 

<uUI ^ j* ol j dii^j . JJfcJl oUkuj >U-| 

a 4 Jj^ cS^ll ^Uil jU eel «^UI jUL|» : ^J, j^U 

^ £fc»J JjU; f ii^Sj,^ £\J>jSl\ ^jj, csaJl K^-ljil jUj 

Sjj^b ^ jjS/i jU-i^ t ji^^j oJba^ ^—i jruii 

OUjS^U ioil^ Xl 4 dUOJ UJ ; jAj ^| j J^| 



^i* oi jj JjSii jU-i ^l-i u i^r, . c ^>u jju-i 

Ji OJlTj) If ^ oJjup U^Nlj i^LJl l^iJlSo jjSi jJ|j U 

• j^r* ^~*J J ^>l*f>M ILJ* 5^1^ Owl 

fOP j! t U g& J ^ai V^li V^^l ±L,U\ Jii cJ 
4^>- Jbj ^1^1 jj* ^_^L| ^ t sjuoflj- ^UijV i^^u 
oljjLxll c-S ol Jl j^Sfl £>U| c-Jju Ubie OLL. jJ* ^| 
obUtfftl jfei l^i OUUJ.I «i* jwd OU Ji CJjJI ol 
jJl a^wjJI <*UJ| ol gj-l ULcJ Sjoj^ i,Ly sjoj*- 

JJ £~>- <«Ip *i*a, oU| JjjJl j uditf. £*jj| ol ^.OlSjSfl 

uaaj i l^UL* Oiii u}j oUj£oM 
Ol a~ ^- j^Jl L-U IftU oa**| jJ| oljUillj OLUI jp 
• 5j i J fi £5^ J**l 3^' ^ ^L-UJI aJU ul ^JU o-i 

jkJI O^j 4J?UJ| ObUJI iU^i JP £#U J» bf|j 4*j£>- JTOstij 
Jp- l(l>«-^ o~5 <^Lp Oltlpil J,J OXmJ Sajfiil IfftU (jp 

Jl Ij^w jl « 4>ol£l| 4jpS/| ^_Jlk« )) jl (( ^a^I ^JUa- m 

|j«-| jAj 4 j| oU Ob SjjIp ^-jJU J.J jl J^l>- Ola £LL .L*a>*i 
. AjU ^5. -Oil J) t ^ jl ^ , is^l 

Jr^-ij ,^-Ul JjSp j jJl jlS^Sl J jS\j sji^r^Uaj] J 
j-^'l Jp Ij. Oa\, «G|jUij ^lil oUku j 0>J| JJ OU*^ 



ji iJUj"I ±il> j^j lijj <. Vnlr" ftJ ^' ti* t^Jd^" <^ 
. d-jJ-l ^i) j« lift* a* ^ bu^* <jl 

Lobl^l j4 l^a«j jlS" j|j ^%>y\ Ji U jj-^J jjjo IfUww jf LJ^jt 

M ^1 LsUL* »t ji l^iU>l j^\a* l^lSj AjJJI sJa ^f- j^- djJbo' 

Olil^l AiUSil ^j>d ; ^lll j/ll -L« Ojj^a. Oj^a* 

^ jij uUL £|a^ o^l* oVI *JU o\ \f . iiSUil 

ji L^C u-jjUo Ji jiUJI |ja J ^j>.\ \£\ ji jUp^I 

fVl ^L^i U i^-l j|_, , L**Ua>-| j^j jf ^ju l^iu; ^ ju; 

n 



Lf^uj iL 4 U oljjw (iUil^c c jjlf jU*-l oUai-lj 
fj&LI jlUll J £>jJ. j}\ iJk!| Sj^l ^ £Ajk&\ oJU pjkl J*)j 

CjJ^I J ^rl>« <j JS3 ^tsll ijiJ l^Ujf 

ju>; l^t . Sybil JjjJI Jljs-l f\ djj tSjdJIj ^UsSlI 
la* jb: ^ If ^jJUl d*JU ^jUJI j\»fl Jp j 

vljJbM JT^Pj i U^lj JJLy p-jJ ^ Jp £|jll j doJI 

J ^Jidi 4>^j . JL.UI JjjJf <Jj L^Jy&JI J* Sjj^ 

tfSfl Jp Jbljdl : JUJI jU»MI J U> UU U^u 

J 4JUUJI ^JbSlI v*i J 4 (VWy^l )t/t*ll oU>|j 

Jbljdl ^-b^lj t otJI JjoJI j ^jS/l J~JI <J ^ Jlxlbj APUall 

l^p\>-j KmXM jjlflJj t A^UI Jj-lJI l*><^ ^1 4Jj^l iljli 



J* *jJLr<^k J?r" «*bjJI Jl*f J CjM^UI L*Xa 
jUUI JUt* ^L-S/ Ij^^i. olT^aJI ^Ul^l dJi J U 
J Ol^" «~*JUJI Sjjill ai* ^Ijjj . J 5 j^-I 

; ^ ^M- 1 vUiMI £L*jSf| jj j^T JUJI ^UiMI 

AJjSfl Aljli Jp J5-S3I V* ^u*ii gbtfi ^ : Mji 
|j iuHl JjjJI j Li-U IpU* 'JjSfl £_M 

^jSnjj *l>i>J| ^l^r**"! tilj* - ! <J ^C^" (J*^*^ djJb- t iJflfr U a £« i "Li^iM 

^u-Jl ij^j guy jy/tfi juTI^ 

5a*-jJI ^ vj^l <J,Sf| Jl jMI ^ oUUI j^l^aJI 

Peter F.Druker, The Changed world Economy, Foreign Affairs 768-791 ( 1986} ( ^ ) 



rjic' S>^j| ^j^l oi^ ^| j^u.iafc. L^J>£ 
<_r* J& jill iW-Vl o- 

aJjS/I aJ^I <jl^| <L> o|> aL&I ^ j| ^UJl jJtll lift oU 

<>• ^b-^ <J* jJl v^l Jj-U| Ujl>- 

. v^U 5^J| l^Ujjj J,^ 

j ^ vJ| JU&JI j| ^ c~JI u*^ 1 *1 Ji * *M 

4fUl i» Jjyi S^-Sfl ^UJI OljUl j ^ Sa^dl ol/tyl 
YA aJSO! «M Colj J) J.U- ^> -L*>. j^i JUL*J1 3^1 

jr la^ij sa>ai oi/^i j ^Uaii j,uji oir jf j^j . < Ujju 

I, Bill, 

aJlUM ^iUL| J JJLi Cjw 3j>.j i.j^J| ^1 ^niifc 



^bJ> JWl iJ f >^ ^3 C M JJ o'LLU jm^JI c UJl 

^ i^Uall SJi^jJI £bi> ^1 ^1 °i* ■ 

J^\>1 SjLJ : V*! J«ljp SJip J| <i\,?*JLJ 5*-iJI ^li^J iywj 
VWJ^I 0" ^ ^) cH 1 J* VI* JW u"l> 

j JijsJW J^dl L-Jtr til ^ ' ( W^»J ' V ^ 
l^il^- Le^lft^l OLiaUadll Oaii ti~>- ^ill j*J*5>- 

.^i ^ii l> jjji Juni s.,uyi s*ur 

ol^Xv» jI^Ij jj^-aT i^>- . oNl j^J ^1 i ^ 



^£ ^ J J-uxis saj-b- ouT 5jai ou^jirjp i^>- 

^ d\j ol^jdl 9 i* ^ j\ ^jt vUl JjaJI -dTdUi 

^ U^i" JjiJI JS"] j ^ ci&l Ji jUSVI j <5L.LjJ| 

^ JUJI ^jUI i-ilil d\j t JUJ| jUftl Jl J^l aUciNI 

JjaJI ^ ^JUI i^UI J,aJI ^ku; c l>^J Cftl jl^I J~JI 

it* ol u ^ 0^1 ci^ iij jiujj j^ji j <uai 

oljjVl ^la^-lj JjjJI ai* ^ l^i jjUxll ijjU j& J| oVUilj 
(T^l J aTjULI o^Ui j i^Uj jjUJI IJU j SiM JwUWI 

JfUj <u&l JjaJI l^i Jib? Jl wJI J»j>]| j jd53l 

. v^l JjaJI "V jt^U 

JjOll JjS/l fULI j ^ o^l J- l^/S Jl ol^dl cJiriiJj 

jA o^-^l 0|_fJ| J oUI JjjJI i-jLsI jjw j}» i«JlHI A^lwaJI 
JjjJU JjySfl jJL^i JJ Jj^S/l ^j»jJ >->U> Uj* 

. JM tf /JW Jp JUl ^Ijl JJI jUbiVl fljftliij ^ U j\ 5^aHI 



■ jflj-WS* J-Jl i^Ut ^Ij . JUJ! JjJ! j^j <JUl Jl^l Jjjj; iy>04 j O) 

Y. Kashiwagi, The Emergence of Global Finance, The 1986 Per Jacobsson Lecture. 
September 28, 1986 ( World Bank Publication ). 

A. Lamfalussy, Is Change Our Ally?, The Banker, pp. 19-27 ( September, 1986). 

\1 



ji UJlJj . IJL* J«U^1 5^ 0!5U*JI J^L" Jp cijk; J| 

Jill OU-> sLjn t UOp-j JjjjS/I j^jOU OXJ jj* 

^Ul US' jjl^ ^ If* Jjlja. J*fc-I j W J. <JjoJI SjUJl 
IJu f iuHl JjjJI C-£c Jiij . SjUJI J^ i.j^JI 

t l^aJ^I <>U!I ><JI H*s-ljL ^S/l Jill ^Ij c-uf aJUJ! SaJUJI 

jVj-lJl <UJaUj AJLiM If-yj-X* (j^aJiJ jYj^I vJ*^ C«-l>wl ^ 

jui ^ij as> ol jjS jji c iiL-^Ji \jks\ c~*~J 

t ^I^JJ <te t oUaWj AJ\ J aJjoII SjUdl c^SwJI <*Jj 
OU*JI S-JjII O^U*JI jU-Ij Jill ^tj 4S> dl 

>p pP, ^Ae j \Ui flp j jYjJJI j*- t^ 1 «j ^ aU * 
^A"\ flp jMI Jp SJb'UJI yw ^L&lj i i&M ^ 

Jill (il^-l J_p«S! JL~>- ap^w iJlil <il>-<Vl JL?kS CijJl 

jp jfcji ^Jl Jp J-i^ Jip J>- Jl gij^i; 



^jlr^J-J ' sjl^- 1 jf* A-Jl J iJj-Ul SjUdL i^LJl JjjJl ^_Jb>- 

iljll u^^l Jl ttUiVL ) vbJI ^ ^ 

: Jli j>- SOOi ^^»L UJJ-| a-u iU-S/l Js- oij . fclyytyl 
OiJ* 0* "W yiP £»b!| 0^)1 ^yJI J» 

JjS/U^jyJl ( walLi 0^1 ^ JJI JjOil 4>j J OJU. a* jjiJJl 

jIjII J t<-SJ^ <J a ^l J-W) SjUdl Jsjyi J j_^jdl 

<iU* J> oU>il j. L-L-I |» ^Jko -gV jlsJIj t U,Vl 

ol&tfj Jdlij Jl^l ^jjj JUbil £>■ *jULl{ oUJiHj 

. VA\ w ^ . ) 



jL^I i^UI JjjJI olj^Lv* iUa?- J ^Usi^l (^) 

(J ojU**| ^jP "^JaJfcM l^UJ (J JdJ jU*ub jj^i f-Li OlS' c SjjiajJkl 

jLT |,^*J joSJl ju; jJlj t l^^JJtLl JjjJl 

f ^ J ^jjk- Jllj V^l Jj-^ Vm^I Vj;^! J ^1 ( Y) 

. otll JjOJl 4-^-1 Jl^S/l ^jyk (r) 

aJL* J,j S^JiUl JL^tyl Oljl^Ml Ol&JU" J (t) 

oNo*, ^l&j J} oJu Jill j-l; JUI 'jUeftl s^lk col ai, 

.Up n JL. Up jlT U Jl U>1 Jj 
^"U J ^ t ^\ ^Sll jlUI Jjyj i|ju) v-uSfl 



IMF, International Financial Statistics 114-5 ( 1986). 



^JjiOll Ul 0) .aJU)| iU| J SUl W Jlj^-j ^Ao j 

Jl ^r 4 Ji> <Jp <Jj-> J J-JI Uj « UIa » l^l u^jl 
Jjuil j| JjaJI JJJI jAij . <^>j&| *jUl| JljM j 

U iJi&r u*jj 0* ^ jsl JfSfl aL> l^jji **jl>- J Omj o^ 1 
Jl^S/l v^jyb S^Ui u'lt ^Ao J jVjfOjJL Y1,r J*l* 
jl « <JJljl?- o\ptjj* )j KjJd iiJb- ^L-Iji OjJi Jui i^l^M 
5>JI J j^jJ OjX r»,A J«» Jji ^ J ^ Jti 

^fjwaJ SjuJI e-U J jVji OjJj jlaic iip^LI j»^vUj 
olj^l jia; Ju. ^Jj, (Y) .j^ Oji; ao ^ji^ 

Ui* C l|^>. ^ JLii i J^il JjjJI J| S^tUI 

oNi ^ cJiyy, i ^ w f i* J ojjX fcb? j 4 J*' 1 ^ ^ j 

J tJAUiNI ijS^JI : Sjoop J.|j*J 4^ gjto l^lTcJlT Ji t S^ull 

World Bank, Quarterly Review of Commodity Markets ( Jan. 1987) ( \ ) 

Morgan Guarantee Trust Company of New York, World Financial Markets at p. ( Y ) 
3 and Table 9 at 6 ( February, 1986). 



£tttl oWI/rj JJj JL.UI JjJI i^-sU* Jp lJUI j ^ 
j ijUdl iljJI c£0J JjjJI ^Iji ^Tljjj t ^LpL^II Jjjdl J J^| 
«Ja J**- ULJI JjjJI j l^U^l aJ\5^| OlJttM Jji, ot^uJI 
^Ijtfb UIp jl^-i l^ljfl Jp J\ JL.UI JjaU 4»-tu Jl^l 
USUI ol^dU >JL du£ jl U y»j .lijll IfLpU ol 

CijJI J . Jl M Jlj JWI jO^jl^l 

jj| A»>c<>»^ii I OUI^-^I il^J jp 4^U| JjOJl jjax* C-Pli" 4 

Uil <LJ| j ^ juUM ^^oil oUii dUi Jp ^ oij . Jju 

4j>aLI oli Jjoll jls ol 4jlfJ| J £U*jS/l aO* OjI aij 
J IfJs* coa,! aij 4pU^ cJoijil VH>* OjM a;1 oj£s\ 

dlill JJL M U odl JjjJI c^J Uxp ^vsdl la* U aij . ^tJl 
VjSfl Jljil jU J ^V&fr : J.UJI iUS^I ^Uijl j jJdl jUjI 

Oiljjj jl^S/l oOa j^JJ ^JaJI J^uJ! JiJU Ax^ljX. v^L^JI JjOJI 
iijJI .( S-w*- » Jp J^l o^\>|j t olftUiNI 
SjJi J Mill Ja;j «UJ| Jjui ^1 Jj >Jl s^o*t i 

<^ji3-i ouui ^ j SAijii-eii jiiaraiaJi jp ioaii jjjdi 
^yi ^1 ia* ^ j 1 4^ui jj^ii ^ui oij jjj ^ . iuu 

oLxJI J aU ^011 U^JI V ol pLr jl 1 vr^li-l 
r\ 



^IjJl J J^o, ilu a* ^ ^ J4jJ ki| JJcJll j Uii, |jU>| a* ^ 
Jr^l oijt «a* ^l-vio-l Jp J^JIj ^UUI jjljll ^ 

jjU Lc ^ j| JjjJI a J^ aJ ^k-j ^aJI cijJ! ^! ju* . iSUl 
o^U c Jufjtf-I oUiadl ^ j <yj |^ 
■AjV aJ! uij J>aJ| oJa ca^iOliiadl AO* Ji. oa^-j jJtUjl^l 

J oN^I ^aiij jail jlC ^JU 
i^jl^l £Jj a,^ ^ iki jUl ^ 01 ^ k ^uLij ^UJl^gjUl Jp 
l^bJJ <U! jjU: U OUaiMj ^LJl £. Jj ^fcj SjLJ 

. J U>j ijlUl ijPyJl l^fcj IV 

Jua*. ^ jl JllJir juN U±| k U JJ^all ^wj _ 

OUjI^Jl ai-lj oijiUJl J ^yj| J^ jjC j| U'jj 
J^jijaUJI ^Sfl aiiJ O&l ^laiw-Al aijl UUi; 

olT jj ) */o|l, <uJ JiS/l Jp >-aJJ aW, ^U-l 

JiJ^ til 0j_/>-ail N js- ( j^adl Jo»f Jit aaJLiJI yu- 



ol iiUadNl ijJ-l Jp Wis Oj^j ol 4 i^y^' f^' - 
3u*ijj ij^iw ( _ r wl (J^ ^i^l u*"**i ^l? J^'^b jUo^l £<«^ 

. iil-UJI ftUilj Ja^l olc-l^ £ 

J- ol -d oIT li| 4 oU^II jU^ij ^UJI aUp]j JJ^ixJI a*-L- 

ol Jp A-jJ CLijJI J U~*>- ol -o'V j^iJI 
^3JJ Oi Jj*^ 4«Xt^)| OL>fcMiJ| J^4 A4 
CJ&c oi^ *l/>-J Jjjs jp.^JiSfl <ilS3|(^i ^^-11 j^Jdl 
SjIc*| Jp 4-Jbr-S/l f tjdsM £>*JJ j» JjJiil « Jut> ^ji* 

Sjj-^ Aj^jli-I OU-UaJI £ ^ifcj ol ^ C-Plk-lj jjdL &II 
^j^. Jp Jiil^j SOjjJ-I JJUJ-I j. juc-j ol C-P-lku-l \f w J^it 

. vrlxJ^lj i*Li£)| J v_— LSU ^ l±JJS J U £ JLUll j.U*VI 

ol ciSu Jotfj cSJJ-l c ^| J^" ^^1 ol ^>1 a* Ciil 
. Ji>5l tfoll j fO&J LUj jiwmJI c£Jdl j j^jcU liij 4-i olj 

tfaUSVI C ^>UNI Olilil j ^ai r UJl 4,1^ j^j ^jJI 



j£j>l ^>w2x!l (j^jji (^ci U ^ai" J ^.jj (^aJl i J,jjJl liLJl 

0* t • J>l>»- jj^f C^w»l jj?- ^ikitll ^>waxJl ^jjj 

Jlp- ^J*l> ^ij^l Jj J u*™. J t5>-Jl o^l^ 1 

^UaJl jl 5J_jjJl SjUdl isJUat. J ^Ji) 4jji a^. Jp- <, 4jV J*l&!lj 
^Lpj til^^l a^J If-iJ otll JjjJl ^ j'l ^>Ul/l JjoJl 

. 0) ,<UUT, J. Uy" 

£ jlfcl jji 4L*Lf IfUiJ cJa^-l JijljrJI Ji* Jji iiUj 

j i*^ L*J c^wfj Jj-vJI dLJI ^ ^ J*i j&j uSJI JjX^» 



Address by J. do Larosicre. Managing Director of the IMF in the Board of ( ) 

Governers. September 30, 1986, p. 1 1 



_^vil : ^UasSVI l$^>- \jy^ (jyj Ijja i-jJj dJJi £• cJUi 

^j>-j i cijjl^l ^1 c^SlI V^l Jj-dl fJ-VJ J 

. fjiyJI Sikil J l^w U-J>j UUaP-i jjliilj ^->b^l oMUt J 

. i^.-U-i ^^Ji J j>4 a^ui jjjJi jui; J. 

Jl^ l^lC ^1 aL*^ fya ^ 4> .^Wl JUJI 

YV 



jtfl jM ^ (IWI ^IpU* 01* t iUJt jlSL- ^ #111 J Jb-lj 

^IjaLy JjSlI J V Jlj*- Jj^JI I^IjjL^ J&j i ^ OljiUs 

ONI 

jl, t JljJI ^jj jJljf \j Vj-JI J& ^ c^l 

^ iSkllJ *Jj» tfl ^ Jit le» ■>>!) Jlrfll ^1 gjtll Ja-y^ 
t jA Ujll |ua *l>as^ i (,f) jbjJlj jjwfjl Iop 

. Uy-l ttkll J J, j^JI |1U)| J oU. aJjj Jjt 1^1 



••cr lj o> 

World Bank 1986 Edition, Commodity Trade and Price Trends Table 7c ( 1986) 

. \ W - \<\A\ SJUJI fliji Vyu OUUs-Vl oi* Xi-Jj 
JljJIj IJP le* • ^Ar flijl Jl J> SjUMIj The World Bank Atlas : (Y) 
. U>srrj Libj^j JLy-^JI gWlj ijLi^l j^Vj . &a»- flijl /s^jl 

j^jJI Uk* j 7. \ > A JjuLI -Jgip- j . S-jlUI ijl>l o|j»J| j. v \rA . IW 

TA 



^oJ Jo*. JpI l^jd j& jf Jj kiii^j j^>\A\ cS^-all 

J oji \^ i v^c ji^ni ^"Ui y Jjux m« 
^ySil ^utJf V>u y saIjJ gj* Jo*c mr J| \ w j« s>JI 

<£*JJ *U«| ^ y J\ ^jS/l ^1 ^ ol oNI jUI 

4jSf pill 4*ry SjLlj JUul^l i s-*L-% «JU J Jii 

JJI JTUil d*Jl juSI UJjc Jyu* J\ j] 4^S^ 



Jj-»J-I World Bank, World Development Report 1986, 90. . ( \ ) 

. \A_^ . JjJiil ,*JU| (Y) 



If^wi^Ji h*J>\j ^u^^i jj| ^l/^l 

t ijU-l c^UUU ^tsli oljJLI J jj;^ iJU : Vjf 
Oilj |£* i iJUIoJI iiljaJl UyJA ilolj j^mII lift JT^Ijl ; Utf 

^1 JU;)fl J J i j ijS sal j oUUI 

JJI jU-Sfl JJUi j .Ij-. * fife J Ji>- i)U : UIU 



J.I.I'. I.. '.IJHI.IJ.LI.il J Hi J.I I. |„|.i 1 1.1 l .l .lll .i.H, 



ul . .jmjIu W <>. Jil <A*M W ^ 4*JI 

J| Ui aJU jU-t If^uj Ifil^* ^ J* 
»L*| ; ^JJ *L> 5>J Jli ajjJI'v j^-s ^ t J-« 
If UJU-I U>Jl& i IfJi** J i J* jU-l < *|>J 

Jj^JI jiJUadU Ml aljll ^ a-lja- *jf J*l cb-Ji 
y^o ^ jic" mi ^ Wall »jUJ CJlTcsiJI 

j« jp^JI j^j Asr^i J#M JL* J>oiU ^ g : Uflj 

jp ^UaU y £u *> iiu t i^tsi ^l 

^Lll Jp SJUJI «>f| f ^lj ^1 Ji> 

^ ^ «jU»-^l j^a* Jj AjiUaal SfrUT' 

A^jJ £ t SjiUad^l jU*-^l C*-i>-l Lij c SiUall i»JiJ| 
. 4*iJi>- i~»Ll« OjJ jJI /Jj>^\ ^LJU jU—lj &:>J 



4Lva>- Oj^L" liJUlj OIjUp^I eiA (^^^ Jj^JI 



. ^Ul f UJI J JwaJI 

^ t 4*dl aI^II y Jja« y^l oiA JTJa-j : LoU 
^iJI ^1 •iptjl olyu- j ^ ol^JI <j aUU.1 3iljJI 

ouikaji j ^j>di sjlj Jp ^j, a^jU^ jp 

jj-Wsj" OlOjUJ AiUill i»JiJ| ^Lijl *i^Li . 5>^LI 
Jiil ^"Ul 7r Cj* ^ cri^l 5U ^UU-j Jx^ll 

4^1* 5^ Nl> (I aJW^I *M j.'/.^ JJl JSC 
4pUa!|j ^Ijjll <-^>- oi UJU-lj . ^UaJiJI Jji* J yi 
OljlJI J C-<»&l Oi ^| Jl^VI J»M gtJI ^ 

(^jS^-l ^Um)| j SJ^I J SalJI cXj S^*yi 

. ^ \$ 1 4jjdl 4^u;NI 

jl£j| ^5i^| OlpUaiJI AjlflSI J -O? £-0" 

. Mj i+V4 Jjoil uU> 
Jp j| ^1^1 ^UIp ^ oUJiWj ^lafll olPiy V: iaJj* 

il&AI cJljV ; ^ Sjtuil "*~^\ ^ ^ ^ 



Jaii 5^ULI a dJL 1 jli JUJI juJI *UJ| JL. iJlp iilSci j|ai j^U 
TrJUaJ ^IjSfl Udi" 4~jtl CijJI Jj t 4ilS"o jj^ }U» Cj^jJI-I 

^yiljVl ^ ^ olai Jol! I • Jl Y • JT Jj^l il^l 

JJU VI i^u. ^ ^ { ^ A Y ^ ^j^i 4>.u. 

. ( ^uUl YA,1 J) yr uJl YA ; i ^ ) Ja2i ^ > JLT 
Jl 4p^I 0* J^l JTUj: cjjh 

•M* t> J*«ll cil ^j^-L. ^al If JUJI jUI *UJj ju, V|oJ| 

Sal j J* jiU-l olaSi J| i \^ ajjo 

Jl^l L^'b ( J^lj U-J-Jlj ^J-M ) Ml JJI J-^UM 

. jijJ-i wit Wv^i j* /r« ^ oi 

j ^ Ur jf-bil jju- u ^ j^Sfi j,.^! ^ 

jSC" v^JI^ ^ oi Jill Ji VUL ^Ul X\ £*j l o^JI 

^ f-» ' ^-dl oiaj^ J /jli ^ ^i^ji j 
rr 



Oil aJS^I AAiJau iLjU SjvtJ AjPL^aJl Ol?*ui| jUj Oj> Jij . j^U-l 

£^ <il> u^ 1 i£>UaWl JiUllj jai.aJUJl ^ ujU Jj 

^tol JJ \>f> ^«JUJ| il^l Oil ^ . loUSIoftl gbJVl, jl^Ml 

AlilJ.1 ^ ^SUaH J» jU; Sjj-^ ^y-l^ail £lki)l JJsy . 
( \\A> JJ \^e« J*) 4fttt J»- <tfi *Pj 4 VIA 1 -I* tH' 

lfLl& SlUl ii^L-l j4 jsL| Jp U*br J** aIT jlUJl jlfcij 
J|> ^U^Nl j jaa J 3IU1 Ujii-I jU-^l 0>u-| -ui . SJbl^l 
^ J J.U3I L*/wi ^p^- Jil UjSi \f Jp- oL*;Jl 

jiJUrf f J* <Jp ^JjJ If 1 '/. > • Ojjt>- wiJJi J#M ib^-fll 
J SiljJl. j fl^l ojUT^ jlT^" t Jj^ J. *j*y 0^ ^ u 
aLJu jU- If ^U^V aUfi-l oail (1 _^ j> O^Ul 

If Ua j 

a Ju Jp JbJLi -k^ oUOJ> Sj-U^l iJl Ol^llaS J 

rt 



Ju; ^ J4JI j UJLil J* *l£tll cJljV 1^ . JJl&Jl 
Cull J*U JSJI ^ d^-j ( UJLi UU I>p 4i iw'UJl U*Jl OU-JLI 

1 iiUS*. (*Jj Uj JUi ^j^- j*j JaJlScJl 

i jJa>- ( _ / ai J* JbJ ^uflil tJJ^allj flU oUo^- JtyV 

ojytui s^i ^ ^jy J 

jU £]Lai Jlj N g#j!| |JU JJ Oil Jll UjiLl ^-L-Sfl a>-|^ ^ VJij 
^1 <V^- V^l ^U-^l <j* JbJi^ J*yff ^ 

, J>uJ| SjjOj£j SJjOi-l 

J jiJlj* «UU aUi^I i IftlUl ybj^iJl ^/l jyi t J*JI j 
^ ^UJl ol^Jij v/J-| J ulC jr 

t £jc tsJLJl i J^^l j\ t J*J| i^S) vJl Igi UJL. UUI 

1^ t i>ai >j Ji AjjJdl 4iUl| tfJuSfl ^oi J4 j>UaJ| ^lUl . jCi- 

J, J^Jl oLS}L 




f Y>i ^1) aL'UI vs-jULI olyjjj i>-Ut J*o Saljj Still 
Jo** o\ ^f*~# . J* J*^ ( ^ "*4^J^ 

J^l pjUJI Jl v*^ ' ^ 0: >U> ^UiaJI oJU *Wi I^jIj yi 
Jl 'IS a* ) J^ 1 J^l Jp^V 5JUJI j . JlffVI 

^SLSJI oUVj JjjJI jjju*- oUUJ «UM o<ajI iT( /Y^ 
.\w / y y JJ wo j^ni jii ^ui ^/r ^ u/i 

uu'Uij j SilJI Ui c y.Yo ^NjlSllj JHIj SjUJI 

J Jl s jjj^ 1 ; *M J 5 ^J! ^ ^ ^ ( 7.° ' ) ^J^ -1 

^ i» JV J* ^ ^ mY ^1 m ° 5 ^ 

I»| u* . ol v>JI ^ITOI -u. ^1 ^ Vr^l -^1 
(\W / ^^A•\ -\W / NUY) JjVl v-^i ^ 
iU-U. iVjJaJI W eJL* CiOf^lj i Ji V^J^I °^l 

^ ) JA| jUoMI 5,1 j UU/S ill UWj v^i ^i^^ 1 

^u>. j >ji (7.u ji j^ni j*i e -ui ^ y.^Y 



Jl jjjaJi <u>- vJ .^^j (/Y JJ '/\« o-) fjjtj-l o^uuii 

<Ji~^ ii^u* Nl j S^LjJl £* 4 /.A v**; 4 -~^ 1^* oil jj 
Oljl^Vl oil jj i a^. /AA j. Yfc J^l JsM ^"Ul j« /VV 

ji ^Sf| aid I J>uAJ JLJl 4l«L| oUij^l oS/ 1*2^ j£c 

ol j,i J»U*Sll Ow»j t Lfciji^j Uo|Jlpj J JJb (jJU| ^Ja*ll J^J-I 
<JUl jjtSJl a> -Up uijiV ^ ^ 4 j^l^S/l «JU Jj oal ■ JJ| 

JjUi of jjjj t ^Lb i^-ljj jf Oji u*af J >j Uts£ 

^yH\ ooi ^"1 of JJj t LVjj L.oid 3Lju ^f ^ 

<Jl JJ j. *L*j \p as ju), Uoapf JjPi ^ ^ 

. U.lAlj VJI UjliJ ^ oUjf. Jj 

Jl) Vt^-lj VUSI ^Ujf «ui ^ li i-^Ji uf 
. I4A i V ^Jlj L-iljj ifyULi ^uVl ^br 
JJU w. Jj ci>! j a>i ( 1^1 ^ u ^ v ^ 

rv 



ji Up W U V*f t^Lf J jrwj aJUI ^ jS jOi l/u J US^L- 
ilLil ol 4j»l£jl foljJl jd Jm1S Sib- k»L-» gsi j. jp+i - \ 

JUL <lj 4^1 j Uj/M 1 7^ J^ 1 ffc*^ ^ ji j^J - Y 

j ^>JI JUWl Jp jOiJ ' U SjtfW Jj-Ul ^ ITS-^; 

<;U JJui^lj JflJ^i fU& ^LJl Ujj! -Up v-J/ . jiJil 

. ^JLiJl ^Ua>- 

UJl ^IsJL %»^U| Ub!> J c/^ 1 ^ 

. WON U^l ^ O^S N 

aLdftl Sjlal j ^ <l ^bWtilj OUU1 ^ cJ- 5 - I 

joi ( 4Jlj WjJI *> ^ J ^ ) >W J***** 
IjM S^SlI ^ o£> t)l ^ JTj VP-' uH^ 
o>^i aljftl ot U > Jp l^ilj i JWJIj J*^ 1 



ol <ui*j v-^AU <UUll Ml jftto \Jv\ oli 4iT Jili _ o 
^JJ jlj |»jUa)| ^UiJIj jU-| J*4jJIj Iw—^j iJsja ^juJI 

jlj ^l~Hj Ojj J>2J-I of dJUi <y ^Jb 

^Jb (jjj^JJIj jj£ jl Jp ua| Ibjp f lS % ^Ji\ ^\ 
j JiJI j*£ ol dUi <Jp ^ Jji-JU g.ly (^f J ^ jf JJj 
J.|jJI C|> SJLio Uyc. ^aUSNI cJU>-j CjvJI 

. Ujgp Oji Up UjIj*^! J 

«JjO]| 5S>i! (lUil j jX^ jjTl dJtt ( m«_ m» )5^Sll 
5alj Jo^j y.^fi jlJJ^I SaLJ Jj^ J|j^ t UJLi] Jp 

Jp c Up ^ u Jp JU-l Jfc lijj . i>- /y/\ ji^ oiCJi 

My T. Vu, World Population projections 1984, P. xvi ( 1986) ( \ ) 



i^f-v. JJ ^ J** VI j^l j jjiLl 6j» t 

jjU: Ua^- y\oo ^ J S-slJ dj>) Jl£j| OU!| 

Ja^^lVj, . 0> lyJU ulSLJl jjp 

Uji. ojjjj, u&Jl Jk |ij saJUjj ^ JTL^ j] 

JJ ouT p| ol gkj V ^ | ^ i ^ sa* JT 

j^Mi v-J^ ^ j . v-uS/i aUi a Ji* 

l«J J^iai r ikJij J, ^vi r ikJi Jij^i ^ j J«J| ^k; 

^jliLl oUj^il ^ laic- 1 J J t j^ji a Ju ^ a>JJ 

aii i j, 151 1 Ijjlj j>. jJIScJI ^lAl ^JKi UaI^i ^ S uu 

! y Li* Js*- c*-?>\J Ulil 

jAAall oUUj UWI 2Li\ : Lilj 
a^ Axi^j ^kU uili; Uj| t [p* \Mj L»J\ iiljll JU Jj 
(IWl ^> Jj>- JLi» J dUij aU« fUai 4il ^ jsi 

J| « jUI J-UsJl Ja~„ J-ajOi . yMwjU*. . n« _ \-vi ^ . J.UI 
JUII Usll jj^S . UjJL. \ti Jtfx* Ji£j| jjp t - Y« j (^Li) \ 

. Yf 



oJlj!)te : S^iTii^ Jfl*>- tij*H jiUJI J LS «Jjcil £^11 

tojl^l c^UTl jl iij- J*a»l otfJj Jj j^l ^l»dl Ua jV^Ujj Ol 
IjUaj JJ>- Jj>jJ 4 ^jyiil ,>«*-I J* ' V>U t JS'^I»JJ 

Jl" ijbjl J . **^M l(J| ^-tai jj| OtJI OLa*»*x!l 

U-jl-^ Ml Jj . V 11 (^IJLr^c 

. tfj&JI *-iUj)fl JAJI jJj tjjJI t^abJI ^ld| pi jjcJU-l 

Oil L^i JjJU iii^u- iJajf £S Ok«U-| Jj>o J* -UUJI £j 
<Lu*)| JJU OUT J* ^^iaJI £jf vJl& Jl S^iTo^b- J 
oU^lj . o^Ullj aUWIj >UJI OUT Ji *lTi p^iilj tjLT^Xf 

C^>l ^ ^ ^| jjUI OJIT^JI ol^U-lj . ^^^H 

Jj Ji ' i>,^a>C eUif Jl Sjj^b (^jjj of O^i OU 

«>" oj> JtfUJjJI Ji oup-l ^ Jl" t ^J J o oLif oU-S/l ^ 



^a! Jri \e ^^cJI oNl* l;u| j&\ ^JU^Ij ^JUJI 

ji i ^ ^j, j^l jlUJI jlTiSlajT^ ol 

A, o/i- ^ojij jjSfi r iai j <^ii ^di jj cjirs^uNi of ^yi 

M ^ ' ^1 Jj-aJI J* cr^ 
^Wj .j^-baJI pfySj V*^ j»rbJ» JljWl <Jj* -V^N £*f 

ol J,jjJI dUl o> ^.(ji cii! Jij . <MI ^ ic'l 
ot ijj?- J i ^U^l ^Ldl uL>- J* ^UJ| J SjjJi^I 

^1 J"\JS1\ ^Jui! l*L"i JjjJI jtfl jj . 0) 4>JI 
/a jjUi j& V JL*&JI j^mJI J j^-J ol J*- L-lp jiydl JUll 

jfl J i>-J • ^ Jj*J J* UU ^ J*J ' JS^" 0* 

Jfl^aJ oU^U-L J^.N (i-bdl oLNjll) |IUJI Jj^ 

^> Jji 4u» JS* JUj Ujcp (jcST^ii t»J» Ujup U( . ^UJI jijJttll 

World Bank, Financing Education in Developing Countries ( 1986) ^'1(1) 
jUt.S/1 j. Jui /VA j|» JWI jJUdl J J>>!JI ^ £*=r J>r* «>US m *li JMlj 
. V w ^» JjaJl .UUI «rlj .«U&)ll W -;UI j lilx. 




villi £ ^ ; JUJ! ^Ul juiU«j OUT J <«U]| J^fcJI J* ^UU.| 

. j?£/M u ^u.^ jji v>i ^u*^i jr j i^-ijj 

J} S»-U- ^JLcJI ^lia; 4*-|jj ^juS^'ia^ jsitj oi j« Vjuj 

tSjUt SNU^Ij Ujc* JUJI JUdl J ^ydl ^j! aij 

i*Jj iwbr ftlAi} vJwyJLI k^' IjJj^: ^"itH'J ' Oi^' ^ 

iSUJI cS^U .JiJijd JU-I fllidl Jl dJUi JT IT 
-u-^jJI £ IfJj £*^M 3>V C-S ji SL'U ^IopI ^uj^i Vui» 

tr 



ttlbil SaLj J«J^ IjS Olj^b kj&M Cli o2». t 

J^l J*l ^1 ^ ^ J-^ ^ Vf^ 1 

<L^j Lj**i SJu!| J ^LJLi oIpUmII Oilj £j . Jji/JI 
^kftlj ^JiJLI Jill ^Ij & ^1 Sj*^ aJU . Ja-Si 

y^) j\*J$\ i^Uj ejUJl eJl* J^ jyjSJl iUiVl J CSJ- 

* * 



OiijJ l£j b SjjJ^I -^b^ ' J i*V J*-"^- <u ^* > ' C t ^* -l;;;i 

^i* JtifcJ cAjUt f I Ob&b ^JUJI a!U I,:! IU* ^1 
urf> JljJI < »jUJI ^ -ULNI aJU. Irl lU r UJI ^u)l 

<i jjir . fiLu oi* 4-u jisf tjaJi v^ 1 " 5 ^ 6^ 

*U ^Sfl Afc^l Jl il^l j ul^Ji >lj^ J o*2j 

Jl ^1 jJU. <V j-*M JljJI JJUi j£ J £Uj . ouui 
3joji>- ^> l/U Jl UidJ ^Sll Jjuil Nl ilJI J If V 
. £>l t> ^1 J>aJI S^.jj J~1J 

Ji £i*y J| JTiill j* <&La ^ U£*j 

oUa Owl 0»j . IfJ} Oil OUL* t^p-ail ^UadMI <J i_AwaJI (l^ly^)) 

Ob j>i i U jj-W> jj?- ^UJ f U»j| jU»-S/l Ji*« (J oULJI 

V OrfU tsJUl tlijll f . JjjUIj -L-ydl J^JI J aJJI lAjlff J 
JJj 4 UJ| Oil Jl v-jL^I ^ti. jS^J UJb4i 1 5jl^ jlftfl aJU 

^ u jj^ii jruVi jUj ^jiji v^Ji ^b-l ^ ji ji£->n 

. ^ (> i> Jbsl 

jj^t jjj j£ jl x^ai UUJl J| OL.UJI o s U » J> J^f^-JJ 
Jl cs/^l yljJaJI JSj J^-JI gjj *>* Oj^ J^' jlj UM\ obiJI 
JfliLl ol dJUi . OL-UI «JU ^Ul ^ l^ja^ jl Jill olT 



. ^Jbj-I UJUJ b\cj>3 £Aj\jA\ JLiJ J* SjjtfJI ij^Sfl lf*tt U 
j^, ^ ol U If Jit jU-^l CoJb- ol -u» Lis- UJ» jlT -0) 
jjtfl ^Ull aJIp IfJj »pJUI JJ >vi t J> U *b>- 

jjfij i^WI OljL- j ^ JSlI Co* Sj^l ^1 Jul w 

jTULI ^ J*>. Olj t ( JUsIl OUJ^-j J; Jj-Ufl »U»Sll 

JTj . Uj>t ^ o\ Ja*L ((Jsrj OjJL j\ jU^U l***/- 
aJ . l>->>> J*2i ^Jj b-Ui. bU^il i LJS *?\j>- i-J^r 

OI.U. Ui» 3JmaV CjJUUJI oLj^j t *-iUllj t^-JI -aaIjS lf££ "Si 
irjaj <j ijyuii ^juj j£l <«j^Jl a^ll Jj»- **** 

^ O OjUiw l£-UI J» i 

^u^i c auJi j,i Jjoji j^uu ^ u jr 

t ^>-^ ^_JIjp J) t^jJi ^1 jij>-S/I <^UJ ^ jU-S/l 

^iJLpSfi ooa Jjijp wijii jU^S/i Vt-iji jyffSfi ^jj olj 

la* Jl jl5Ul 5*1, j Jl co! Jl iljUl J»U"!j oL-UI ^ *aJI 



% ^) ^ V* & ^ Jfl-jH pJl J-JI 

. ^jULIj jl&S/l U^>\ 4>-j j JJI^JI 
J«r- Ur i UULI oljUiJI j£l jL| ju«>d| Ul^lj oULJI 

j. >] J UOji; iutuj <j;_u J JiJi Sa^JjwoUrfWl 

^ JU; JJI ; ijl^l S^-S/l c^lj . JoJaiJI 



a' (i^') £fJ <j s j*^l Sj»L jJI *4 UjL>- c-J j|j <if LSJt 

j4 1^ . i^aLl SJUJJ-I 

i>* jij^Sfl j« C-Usr iiU^ jjjJljs Cjj-Us. jii ^Jdl 

>M {f ^y~^\ Owk>^ ^ jjiii jjjjj ^UJi ft |oU| 

^3" a* J*^ V^JIj ^ijl^l *i»Ul S^-ux. ^Jl Jj 

^Ua* J ^UdJ iftoj^kJI ju>d| (jjilij ^U" U iptaJI bf |> 

iJI Mj S^LiSCJU U 2Sy* ^ U^L* a> SJLiJ Jli ^Ipj^II 

i^irS/i oui^ajij juuj ^ui .^i ^ ju t ji^S/i ^ j u 

^-Ud!, OUUI jp JjUl _^ pTU-l JJ-I jlT lajj 

£ U^i ^.jj oi JJ-| UL* jl» y L>il J| ^aUSVIj 

t/WJ ^ X> li^i jj^l u^; . jjifl *i~p J>*t OlS 
J^'UI olTaij . ^ ^ iUU ^ L^i* t Up 

ftli 1 Jp JwJ j! t Ljjf 1*0, oJi^l aij i cJ)}j\ft j 

^ til ft L^ tX^J ' f-^ ^SJI t^Jr^" *UlwJb ^_*iJ| 

Jp b^p| c ii,U| J J^U^jVI AjjP j»p| ii-^aijl 

tA 



o P iSl JUI Jl ^ JO V J^ J* u ^ ^ 

J~ ^ Ui>" ^ J^Jj ^ ■ ^ 

^1 ^jfc, gsMlj r l>^. ^ ^ ^ o> cH 1 

r Uil £lUM Jp JU»I U jl * bjjO jljib" j ^ ^3 
db^,l ^ j u ^f-"^ 1 J ^ ^Uxp.ly U Jiff " <lj 
OjC^i ^ u-Jb*- U^f j 3JJI ^1 ^ Vi>^ 

^1 JiJJI u» di ^ ^.b 4 f ^>l J] lc 

Cjbli j uijdi /Sf I jsi ^ ^ Ji ^ JV 4^ f jUl 
sjLiJi ^ /Jb u>a t S»jm ui»"b u>>" ^ ^j^ 1 

Jlc-i;i t ^oidl Jjoil J ^L^JI ^biMl ^l>« Ojj oiJj 
oj J; Jnil jl 'J^l J*^ ^ J c5 jl ^ ' if-^J 



i>j ciiii itjp- ou> i^ir, g-Uftl OL-> J.U; OL-Uj 

gltiNl J. |^ J^lj U^J |^,| J J^y l Jfylpt 

6 JJ* <j*i \£ ^\Jj £b$f| J *^J| ^op Jjji ; ^-S/| 
Xil ^UJl U y>j ; SJUJbf-l J~*)l ^LaM C ljVl ^ywJ 

^ U c^i oij . t jj& { Ui ^ ^ villi ^ JjSfi Jv ^d| 

^* ^u^i ly-i J ^ui ^ j^ji jfi^ <j 

. oLi'Jj ^rbVl SjIjJ 
JJ JU-I JT lij ^6 Ja t ^UjS/lj OL-UI e JU Jt J 



liiiii 5£>j itfaw a^iafin a^ui . 



^Uil iiU bjfc o! C ^U^ J.U ^ jjrf f U3yi ^jLi 
CJIT lijj . jjjf I ^UjJj UJl ^ — -bU ^ Jjij jufcll JJ iebU f Ip 

^a* J fUJl cSj^l c5^J Uj& Ol AJ *y^il J. j|» 4 Cm 

V *\ j> ol \f . aUUj v 1 *-! ^Lcc*" JJ OlTiiljiJ 

j ju-yai ^ JjS/i u&i c l- j^i ouwij aJiu 01,1^1 

fli t: ^ (>l <>• l^jll o|/al| jU ^j^J) ijTJU 

>uji ^1 jj ^u-i ^ 0^ ^jji jirl, ui . j^S/i 

JJL2>- ^ ^ULi JJ4 ^. j ^jcp *aJ| 4k£ uli 4 SaJUl 
^ *W u-^l f>" f u ^ ^1 j ^ U ^ j ^| 



C_~*stf ^Jdi S..U- SiljJ dili J**J jlj t J*»L>-^I 

O^k^, jJ! ijjiJI olj ^lil *Ua>-l c^iUi jl JbV JLiJl?- 

joofl ^UjJI U* ^1 d»o^t jf j^l j^j . j^l j> U^i" 

. Ji 4j/"i U j£) l*J? ^Jl^T Jl" ^llj 

^1 ill ouU^l Jl Sjq *1 j* ^ jlj ^ i^ou^ji 

t J& ^1 4>.jj| U jl oi^t 4>-|JlJ| ^ cJj 
J*£ ^Jl cJljf I JSC Aiyw jl ^ku-1 ^1 C~J ^1 
JUly J t -djiil, j£J . J-U tjpUSlj ^^-1 

a;I t Lip r ^ill ^jS* t IJi» . J.>J! ^1 J VI ^u; 
j^ oju. dJiis ^ ^ J . l*^" ^ 

^Oll II* jl oU. jjSL- jl & <■ \j>}j* -\r^l J Jf^l 



. 4i|JUbf JJU j ^.LIjJI vj^l ^ill <ua l/u 

4S>I A&jj JJI W : Vjl 

UlijI ^ «^JJij i ooll J JJUI ^| 

Sj>* iib^l Jij>-lP ^^vall JljN t |IUJ| ^j^. 

•atjll If ^1 |4a> j!U aJLp bjj ilU oli t e L ^ r - 

csf LJU- iJy/UI a»UI j juw j>. JJ SjS> jjkil JJUI j aJ&JI 
uL> Jp, b!aJ| o^j ^| j ju^jJi ^IjSfl ^U>- Jp 
i SybUJI J SL^| C^w»I Oij . ^Ip U^ai OJlil J SU-| A^jjj 

t-r ^| oiC ^ /i . ji^j ji^L- ^jj Jl_^^>_ vi^- 

. ^Ul jlUJI J iy^Ll SUM «u)j ol ^ tfJUl J JSLI 



. v&JI SAlijU vjU-| Jip-yj JjSlI .clpa 0j £ ul jlj J a,V 

Iff 1m j wjJ Jj J JUj&M cJlj ! j^Jb-j »U&I l|SjJ jj£ N 

U» aj« . J^UdJ Jpf AJUjj ^ pi^-l Jj; a* 
oL^I j a^*j \f t fl&ll ^ iiljaj je. y>A Jl UU| *>jj| 

^Ull feU* Jl }Ul ,J*UI Ail £ i JJfeJll J J,Sll J. 

SaljJI JbL| gfjz Jsj^ liJJij t ol5^JI fjJ>j£ S^iL* ^ jl S^JiL. 

^^"Vl £ t ( ,5 ^ > l £tJ^ <J ->jj; O 5 ?***-' ^'"j (^) 

Lf*JiJ ^!| oUJii-l j^aij t ,^1 Ja»JI (j^j* jj'j'J OLxiJI ^JUx; 



UjiJ p^U W ja** Jl *il»M o^bfl j 

Ub> jk^JI J cSj^^ v^ji 
J|j *lai)| ij^l J] a>-U-| iiij ub>j ; ^jliL| Jp 

ly* J J3 i^ji i^ai oui^i ii^i jy ^uyij ooJi 

N J*£J.! j u> Up jg j (j t j^i ais$ - 0 |- 

^ ^vsP^b 0*1*11 UUii of j. Jit 4 |Ju 

iiu-i #1^1 ou jii u jr ^ 4ii a* i| tjsr v!*" -Vj 

jl o-Jj J-JI SiLj c> JJ cJW l^^U ^ 
o,a»dl j** o( Jl ^1 ai ^ ^ ^\ £j d \ ^ ^ ^ 

jia 4^1 uail ^UjSf fcaJ-l U,aJ| oUjail J*>. br , jJU-| 
^ UjlAJl ^ J| sjjjfl jail oi . JUL 

^1 mi t> s^r *u! jj^ Hji^ 5^ ^1 iju ^_ of ^ 

OTUVI ^ ^ 4^ ^ jS'L.Sfl 6^15 Jap |ij 



4 JbJbhfillj UuJl £UaJ| JflJtSc 4Ja*l IfU 

_ 5Lj1b SJuJ jjj^-LiL ^.i" <_V J ^1 JjJ^ V* *jl X> 
le j^Ull J^f j. »U| Jp ^ Oj- l^ji ^XJl J, 

t J>--dl tja—j^ SjuLI *jf^"J l5 o^J^ SaLj* j 
. I^Ij- jji J>aJI lSjjjl* ol£«$ l^ij If t*l jf; jl 5Jjail 

^Loll IfJ-U. ^^^i" Olj^JI jTI^ J) ij>M jl ^ 

j\*J jjj* J J^jJIj J^JI SaLjj 

l - J ^ ji^J <^ £J^" J^LA' ^r^J ^W^l 

ciUJLr*JI u" If - . ^-^1 ^ ' Ls* , r' If J t/" j'^' 
flj^i tl^ol wUj ,jj~u^l 3wXpU*» (^SwJI -L>cJI iJs|jaI ^ jjS^j jl 

JbJb Jl vUui ^ ^Sfl j rJ . jail j iJUft ^ J^I 
j AiiUad^l J^y-I J SJbJU-1 OU- Jy ii! ; U>.| vj^- Jl>f I 

IJU j J,jjJI kLJUI . V UI J^l J ^bjl ^1 »»U J ( ^ ) 



J| yiS/l ^bw, ^ . S^£j| jail J ^a&ll Jb> jjj Jj*i jS"Ul 
JJI o^iUJI ^ ol^ydl xj> Oall J>-b bail .^1 oL-L, Hj| 

«M UU*c Ja* *-L« J} # Uj^ jl JUi| 

j tflall ^iryi j| 5j»jJ| ^ jU-i jail J ^| i^\y)\ 

k U»l J»jp1 V jllj ^ j ^1 ^uj J| Ji opt ail 
ai Ml ui 1^ cl^ Ulj 4 IjJIj j\ iJuL- ^ 
. f a£lJ ^ a^ ^-Ulr ^UijVl oi* c !jU| 5 jj( > J| ^ 

vtii Mi j ^oii^ r i>vi ol gj-i ^ 

^ J 5jil «a* aiil ji ^cj| J>hUJ ^ 

v £ i* ^ 4 r a*ji jp ja iai tf \j| 0ja , ^ rJL2; ^ 

oLlp c^I aij . |a^ ijoil 4,^1 ^ ^ 

jib *Ji i Jji J JU-I _^ ^ t ^ J ^cJ| SiT Of J| SjjiT 

i^a, Ma*J jjj alapSfl ^u^| j„ t j 

^1 juV! W^l Ml <> oi j . J**J| ofcj-l*. ^ 

Ml c-jll lij 4U 5^ ^_ oi j& <y |JU J&j . ^ ^L-Sll 

^ ia» oi ji au>bj . ^lij ^ ^ j ^ U j ^ 

>'ii, ym u>| J^r^p ^ e _ uj- 

^>l ^ v ^ jujb- r 0i; oij ^jlUI 

•1 



VbjJI) V* 1 ' u-jWJ 

Ajt^o jjOiJI £*j ; i>-U-| Ijj ^uljJI «>u t_>}b>-l £* 

JUL Ijilij J^iJl U**^. ~yL| jjC ^ J**!l *Vjj>j 

flfei jl ^ J&j . j^J« 4Uljff 4j£^L vl JLLaJI 

CU.U-I Jl ^ If fUJI ^JUsJI IJuk Jl ilapl Jj^jj ^JUdl 
ijjjill ^ aji* |i| Ul . ^jlUI c^jUl J* IfJL* IA JJ V jUpI 
ULUj ^U-U-l ^> ^ dib a* ^| -VU- tfj, ^liil ^JUsJI j 
ij-^u jj& U;li t Sjkuil tjij J*a!| ^kdl ok.U-1 SjJlSJ 

. U>- Oj^/j LS *J*j ^llii 

j« ijlUI ilapS/l jjji^ oil ^ ^jULI ^IkJI li* J «oJ| 

Uj. i olj^. ( _ r ^>- JT) <^>\jj> U«l>- ,^wft^2>dil 

of jL^VI J JUji ji juj) ^jjJWI ^UJl j*Li j» jjp JUJbi dJUJU 

^ . (A^U-I. Jj>-Jb a) U <U~U; Jl£ j! ftVjA ^/wj 

^U-^ a* iUslj^ j£ 00*11 aJpVI ^j) ^Ul gjj 
t)I f IfcJI IJU oli . i^wuU-i ujlb^l Lb 3 ' ti^" fr* ie/' 

^"jU- t-J^*" J^*^i V*" a" -''^ <^ "^Ji ^' p*^ t>*-* 

5pj(j^ 4*ij Cijil (J 4 LfsAy*>«il Ui» 4 ^Oll OjSsj 5^-^ ^b'J 



j/i jl JjV \f i ^ s jV V"^ ^ 

.jfSUIj JiU-l £juu 

oUTj j^aU £>d OUT Jl ^Vl 5^1 alJp^l VVJ ' f ^) 

JwJI c»lf{" Jo J?- jr>* 0! jjj> J«iJb *»>-yU 
LjU jmU-Ij ^UJI cfjibll ^ci\ ofi* b\ 

. JaJI&JI »ju J^»«i 5x ji juY> <tfJ\& -0 (jtsM ^JUdb 
pfJUj ^l>3l ^ ^ o\ d& ja J-~s ^ Ml ^ 

J mi >Utfi Ji> j* Jii i^i ol J ^wifl ^l >T 

j« JjSlI ol ^ J t S^aAJI <^^ll v-^U*- jij^UJI V'^ 



^-^-1 kjv-xsJ lfUa>- u #«a±J Vl>.l Ojj jLaII -iju jf ^llap dJUi 

j aJaU j£c ^ ^OJl 4jJUJ| Sjjiil jjj U-up 4 ijj^, 

tpUftl : lilli 

oltr J «J ai 4Ji^ J Ljfc ^ ^ ^JJ| IJa 

iUsiMi, LS ^_ u oi j^ji . ii&ai ^-ib 4^ 

&J-\?Su* oUiVI tyJI, >| J Vl^il ijljll V* oj^. 



LS^\ ISnj^I J2U (J *wj 4-*~j lc> t* Ojij . ii-Wall 

of Jb-I gku* >} t JUI £ ^ J. i a~*«U>IjI W 

J^ll JJ12J-I J*US ut ^tfuS' <-V 5 JJ-^i 

J**JI j>- Ja2i |jJ& oil . ^ i^jr Soils jjTl fyUi J jflU-l 
t *i\ ^1 o ^-y-^j ^ y\ jaj (j^JI |1UJ aUU LJi\ L*z jllsl j 
c*iJI JUII ^Ui^l ^ LU ilJb t *lt. a* Jp 

ObUI Jij . C^i of J,- IT-m^lj J^WI o* Sjjlji. S^-jJb 
£^dl 4Ufc. jJI vtJI Jjoll c-s l^t ^lil J 

ulj jS>l <Ji ^Ul ^ UjJG vUll tyaJI Jis ot J.UJI iUatyl 
^ UysJI tt&l u> of \f . <uHI Jjoll JU j ^VJI J Cr ^- 
Jlj N ^ JUI aUeWI j ^1 Ijjj ^ ol SoaI^- o^l JjU: 
Cf^lj Ji tUjjj jk\ ujjljf . Ij^- IjjJbiAJjjJI Sjl^JI J Ujj^ 
aUSM'I f j£ aJT OUU jJ* ^ ^JUI ^Ui^l J ^ aJ^^ 

^'Ui vL*. ^ ) jiuii J jjj ^ ^ ot^uJi J cjit ju* 

jiljl £ ^ <ft «. Jlii^l^; J uVI C^Ij ( Jl^VI ^1 
JT^tJ J ajo^ iJjaJI -a* . LfjJA L\^\ <j 

C^iN Ui^«j tij L>-tJ AilyJl J Oj^L- <c£jj 

. i*J jjaoj j \f aJjoII ajljl Ijljuj ^icj ^jliLI 
J;^ "if ajIj l^aJ JjSfl ^U^l ^ aJja JT Ajj^ot JLTtJl C j 

1>. ^ Lil> J la» <jji . a^I a-w" J ^1 
cJi i I o^U iJjJI dib UJi^f jJj . iiUWI ifjjpj fyoJI J^l 



UUIj Ujj; J*. ! ^ Jj ^Jj Jiu^ ^ Jj £LiL| j 

•141 ja^i JJ*!! jiUJi jjO; JJI fclill «JUl Ul 
Jp- jjOJj <LU| aI'UI 4^ jJLa ^jJi aU^J iU 

^0-1 cbujj r wi ^ikiJi »uii oiriij u, t ^ai autti j 

l^i v-*LV (iUJl j tya j^y N aJI Jj JauSi dili V . *>J 

UJj fUJl U^; y> CJ >1| J^J| J|p| jj , r Wl ^Ikill 
•JiO*!- ola^j *UJJ Ji i*jlil| oia^i J "^y\ s t ii£)| ^ 
J^ad j| ^ jTIxJIj t Villi olJb^l JW" jj| l^li ^ Ju; 
i J^adl U* ^ry^Z <*\&\ j\ iaUii JT j fyaJl 

j| aJU JjJ ^ IfJp j^Uj 5JjOil 5iJasL| Oljaiil jLp^I J jjJbM 
S^UM Olo^jJl jl^lj c/^l JT j ^IjiJl J^Jdl* . <fJto 
oloji ^ ijljll a,aj Jj o^Ji ^ t l^LHj l^jU*. iVp cJlT 
oj Aip jail oj& ^il JUiJl J>-ad| Jp l^i; Sjai a,aj Jj Ul 
oj* C-i^lj OLJl5^>/|j ^L-S(| y|,i- ^Ul l^-a; Cyai ^ 
. S^iU l^J j^o"^ JJI olplkiJl J*UJ JUI jJJi 

Lit* ^ UJI 5-tJl ^ ^ v^l <V oS j dU X> 

iu^^rl ^Sii c ii^j ujj j^i ^iksJi c b->f Jai* 

V ^j^l j^oc oa>-j j^JaJI la* jp t ^UJI pjjaiU (^jj; o! j^c 
<Juf ^lijS/l tl^ijf aiJj . I,-" aJ Ji V ftUl ^j^ill iUaiVI J*^ jji 
ol 1^" i Ujwi OlT J fUJI Pjkall 0|j^u-| Jp Jb'UJI Ja-ji* j| 

a;! J M la* ji ^1 . as-! Jp ^U- ^ pjjai!| laA %U| ^UjSfl 

. -uviar ftjLi; j^c n Ail j\ (.uii ^ikau j#t ^ 



4j|i J y> g^ill aXU j£i ol j{ i>-iJLJ| ^y> j\ aLaL\j 
ok l^Lc iW-Ul UUJl olS^Jl jJiJ . <cu*-LJ| Jo*, J ^U-| J«UJ| 

J fU)| £lL3)| v_JUI jp \j&^Jk£ v_JLl j|Jb" l/| i ^Ui| 

. y&y\ Mjr^ ol j\ \+Jt Jto jl* ol UJ IgU ^ >j 
t ijla^ll oUJ&djj t SJkJUII AjiUad^l OUUJl (Jwsj J 

o* ,~UL| ja dUi j ^ ^ . i^y. j] ^u- i&U CJIT 
Jt j Ujlrwl ij« J| ^jUil Jj i Jp <Jj>S}\ ^UijS/l 

. dJLSi lap y r UJ| 

^ >ui o>ji ^ i ju;yi ^ /ot j^-'i uu- 

c IfiUT t aUi e o* ^titf ol * ^USI £lki)| ^Ujl^JJ jp s^jJ-i 

sUsni £Uj\f ^i as^tii j, t> r ^.^1 ^i u* 

jU, Jll ^1^ aJUIj VUiMl o^Nl JJ j. o/i JiiJ 
aU^ JT c^l 61 J] o^te^i 8 iA u, c^Jl aij . ^SjA\ iUSMl 
o^aJl oiijyi j_ y " jsi Olj^Ul 



£j>j!| |0a ol ^>Ijj . ^>-il» V"V/"J -sUaal ujuJl^j dUi Uj 
olff-l jtfl ojUpI JjoJl dJJl ubj. ^jai ^.JjjJl c-j.s aSj 

SiUJ : U* tj^-voj (ji-X* iJm^I |ij t <L<w CJlS'oJj OLs^ai 
olpOaiJL! i UU- jjjljLl JJ ujl^l 

iJljil J j>«*JI l^j^" «-Uaill i-JwiJI ^-AUI |j* _ > 

J^i C 'UI ^ /M J| ^Ull AJ^I >^ ( A"\ / AO ) 

^ gjUl- IJU "/. Y > il j >JI J^j 0^j> JWl 

^|j^>cU-lj 4 5iliaj| jU*-l iys>l>-j a^lij! If-**! v'j^' 



. jJ*; 3 iijl^l J>\jH Objljll pJb" J ^Ij ^V^- 

UU Jlj . .iiijs'^ailjlla; JU$1 5jj,> - 

ojji^iJl jupj ^Ull ^UaiJlj i*jSx=i-L» <jssdil (jvUUl aa*J 
j| l^i JjJI ^1 j^iil lij (j^-i^ll 

olj^^l ^ J^fc j^U jai dbj oj^o 

i^j^.oll CjU>.j)| (j^aii" JjJ* ^Jj aUjaJ-l 

Uail* 2L l^j j&j l^US* C~J*I jJl kiitj 

jUrU-1 £t$lj Salji t ^IjJl cS-sLiaVl 

fj-jl J ^ir-^l Jijl» ^ <■ M' ^jL* 8 "^J *JLLr* - 

■w 



~*'jf>\ S^UT^j Jijff ijl^ll Salj jj& UJj . eJb'Ul j^widl 
li ijwJ'U-l ^*sr l^iO; ^Jlj v-JI^I j'l j« aS'tJlj iU-l 
Ua J Jj4!l dU| qS\ ai, . L^li" jjwHUV j» iaSi^Jj 

v.j^l J~*J • ibL>> s }ll (J* 1 ^ *iLj* a*} JJ UaJl 
(3Ja L33j k j£lf-J.I Jp JjJd! j 

j£c ]f . Li I aJLuII v_J^ bf A|^lf*-jU 
t^ju U> oUajLlj ^Ul ^ <u£ c-^Ji Jji (1)1 

o'l v.j-^ lA> ■^V-*"^" J* 5, u^j* C^*' 
t5ji.Jp iysl>- Jj>-aJl Jp .w-jL^aJl O^-w (jr i ; ft£ iLJl J Lip 

o^'Nlj ajAJI cUm ^UftJ JJ Sjj>Jbj Lil J\j i 

Siljj UJl OUiJl u ii£ OUI/rJ C-*J^I lajj . U/i a,** 

aJ* tsaJi afUll Ji v:U fctftill j*J 5*4* *-L- J* <*UJ| 

j 5SjU*. jl Si45t-54JU Jb'UJl Ufc jlT»J^) j^Jl J-^ UjMjll 

Jp gjtu. If \j >^/l 5iLj j 4PU-. illi ojp (iWl 

Jpj J, gylU ^.^1 > aU^ Sj Uj l^ 1 t J 
OULrJ e4»j . t5^l «rf ^ £^ (ij VM> U?.^ 1 Ji^ 

j>. r^ 1 i j *^ ^ r^ 11 ^ ■ J "" , " U '' 1 ^ 
£»j /i j^j . *l«Ji .jA^ 1 > rr* r"^ 1 

MJb olPj^il JHj J W C^ 1 ^ ^ 5J,iUl1 

j >*J| ^aUy oUiJl W. aSUIIj cjUll ^M 1 j ^l^ 1 

1A 



JlaJ-l Uj^ JlU ^ iiUtl CjUI/*>J jj^jUl! j& u>j*j 
^ *fy Cf J^> t -V* J\ <JU-I j^aJI Jp •li^/Uj^ 

: ^wUJ-| 

' l^jU-SlI Jx^ ^ M^u-I ol S^oUjj c~il oii 

JjOll j LeSTJiJl ^osll O^O*. j| Jj t <U ij-^Mll L^ij; U 

I* ^^Ji Jo*, j s^-S/l oi^Ji j 

(t) ;uai 

jl J>aJl ^jy !alp)f \ iJLLr ^ jj& UwUp dUij 4 ^ mJ 

tfiUfi!|> yuJI v-JL ^| ^ . ;a;Ul| ^ ^ jj ^ , u_pi , t-tf U jl» Ji ( 
iljJI ^ J* S4JUII f > J* f+j* >_ liUL : dili c JljJl Jtj . jtfUl 
-«* ^.jlsI Jill . .IfUIl j ; nLJI,, VI f^M ^ 

tt£»- sat j ^fcll Jj*. JjJj V ^JJI Uj^ii jp safLill j«- JS« J#i Y J.U. 
.a* jj V pigtail jil JJ. SmjU Jl^l ^ai i> aye J f i Jill j 
. jlill U* j ; IS j)| SaU.| OLl^l j-, jt j^, aUi 

: j wJ^l>dl »ji Lsa>»L. (t) 

Knight, Mc earthy and Wi jnbergen. Escaping H yper-inflation, 23 Finance and 
Development 14-17 ( 1986). 



Sj^ tfj* J ^Jb* j&JI jk\ Jp UL^fcll jji ^JJI 

a>i!| CiL <i~>- t IjW- Ji V JU-I o>p j|> ol#.>oil Oljj* W 

Jj I^jjJ A.J^ J SJjJI j\j^m\ 4>c J-hX-j IjJli A-L^l 

. j-jUM OfcNI Jb Jp aJjoII Sjai Jpj 

^jcJloJI ^ ^jliJI jj* ^r-j^ j<JJl uu£ 5jj^ _ 
jup Jp ojjjJI SJjj^ SjIpJ Jp oUj&>- j^Jiwj) 

OjjOJI ai* J^si h>J^- J tJuJI Ji L~J ih^t> £-le" ejU 
|JU -J ^x* oljj Oij . l^L. ^ J»f aOjl» JOxi l$pLa>-lj 

Ji* o'l J iiiNj (<uii fyjJI ^-Jj *_JUr- j« ^h-j3 
. Jj&JJ J jIjuII Jp l^jOi J j^l jJa ,j>-jj" 



4i£l| JjoLa^l OULJI JjjJf ,jP OljiUflJl Sib j o _ 
^liailj vJuJUJI 4Jb)*j ^ull lib £• i~-J oj~« 

aIj** jL<flj| <*L-<jj t t^>«xJ.I S^jsfJJ b^*j ' 

4»1UI iH^>\ jJ-I jk oIjjUJI *U«- SabjJ SLmj 

\e ( l^S"*^! jlA/j UjU-i jp liw c^JUl ) U* 

^*a« J j^s-t^iJI Jo>u ^ju (iyill ijxilj Sjj^au j-ivu Ic (J^aJl 
. OljiLs^l £>*&j ObjIjJI JbUJ iL-j J-^ail 



il^tjU f UiJl \^ jl* ^I»>LI Jp J^Jj ^1 

ui^Ji^l (J/^ ^1 Ou^j l/l -*jJt) *lkyJ|j 

. ( ! -uiJ-^b 

i IjJ ^SL* jjPj 5Ja-w« ^^S^**- 4*/u" Jp pi Ulki j| i^jUcpI Jj 
(^ijj, Jjj- i IjJp i^jjill ajr^sil ij^illj OljiUall Jp £»j Jpj 

Olpjiall olj~«j 4 c£jU*JI OljJJ £fj (J J»j>«U Ji 

Jj OlfjIjJI j4 JisLI J j t l» t ( ( jtoOJlTi) SJliJbf. iUp 

t^oJl JLJbM l$*J>j JUc <LJ| J 42! I ailjj ^jUU, jgUJl O^l j*S SjLJj 

. -Up Jp J**j| Juo 

CiUjiail ol>j <UUJI -LiljAI Jp J**J1 Ol J klJLi Vi 

y o^l ji j>ji 

u*^<Ju ^ J* 4*^1 ^y^l -Uj^-i J* Ji-. ^-V- * t5j>^i 
J y Ajjoii ^ ^ j>>) J^i j <JjaJi yai 

^l^u- ^Ai^x] ^5^^! >'Vl ^ J*>JI Ul . OUI^-J/I ^ 
OliiJl l jJbJ>>£j U/S J.UI oUl^fl Ji> jp o JsLl 

^yL^j j^jII ^IkJl ^ i.j^J-1 ^1^1 J^-j Sil.jj WJI 

VY 



^ j& ^ . v^i ju-v ^ 

. ... OjU)l 4Jj4^ Silpjj £J\ Jp 

^Utfl cfelUU ^Lftl JaJ jo w Ul (V) 

il&il ul ^jl ai^a. J i^toy olplkill ^UjV J.UI J*! 
j^l Jp ^1 >^ J\ 4JI J r ui| J ^fc u 

UJisSl olS^Wl Jj t (^JUasJl) LUp iJtll Jp jjij, Is* | ^ts^j, 
iVU&l Olyu, Jj ( JwJ| J j| Sjia^fi J u sjJUI 

cHl ^^-j Jj ^ ^Ud| r iL Jj \Jjs Ar , j| j^.^ 
j olft* iU»c-l Ji> op ^ a;] ktlli J~j . ^UJt *M J ^U- 

j fWI JU#1 jj-l s JJ!r *J ibs-a-lj «jUI 

^fb M (ji^w jJIp Oli OIpj^ Jp j^J. JLiJl <*S . ioUll SjUJl 

OVUI J* SJjjO-I olj^l ^ £ UU Jp 

rlaic-.| jjjl*, i .jk-Sll j,> yiwi 4jtkJI J s»u^ j^Udl 
vr 



J SJwf I 31UI ^Ul ijijll j-J^l JviiSlI Ji^JI jl^lj 4 ^U^JI J 

^j>./j ^ ] r-^ iLij ^ :Ui '- 

j»Sn j ji^i j ^uji giwi ^uijM 

Jp &iUM J* i>J <! oj^ o! N ( fcUllj ipljil £>\* 

( tW| j jl^-JI ^-ydl JUi <^ ) <*JUjU ^ 

4^ljj 0*>UU- jUJ ,» of \f i SJIp apIjJ 

^ibjll ^jljll O^UUIJ cS^M ^» » c 0) 

. SJbOfl ^IjSlI j Ujl Jvi ^ ^ l« ipt «j 

. UN U-ijJ ^Jlj Vr^ 1 ^ u 4 ^ ^ 



i/t-fcU ^ t JUfl UU j ^Ul ^1* . 4^ j£c U, JU-I ^ 
Jp Jill ^1 AjjS/l Jj t j ja 

.^j^ll^Sll Jail* jl^^il j|JU^^d^4 4Jiilj 

^ J 4Pl^aJ| Jp 1 Sja Jl Owf] ul Jj Aij^ Olj^ Oil Jjij 

J^-^l l^-aij <W» SjUJ ; Jiiw ^lij) 50,0^1 <ds"U*c ^Uil ^llaiHI 
Lsfb ^MjW t J^l^l^loijjj^j oljl^ll^j J j&l 
t JsUiNl IjJU V J\f iijU i ^ai LtjJj^j t oUd^l d| ; Uf-^J 

Jp dlli a* -u*; ol Jp c 4ljoJ| v_JU- ^ iliji ^ J l^U^ 
*J IjgLl Jp ^'U liP dj£ ol jjj dUi j U ) J^ I Jte J ^ 

Jl i^-i cs 51 Jp ^r^i ol ^1 j*j j\ 

S>H l^lr*;^ aUU-jI <U|^J| jjJU i^u^j ^ 
aS> J^! fyoll ^ j| oJ.i>bJJ O|o>j c-Jj VjS^ 

«}i oij ijjj i^aj ijim jsUaS/i ^uji pjkiii oir^ 

tiji j. %U i^jl^l ^ jp) ^aJ| l^i JL; v_^p 

^ ^ ^jiM OjC IT^^I tyli JJ ^ J dl!i a* 5S>J| 



Vo 



of \f <, is-\jj\ gjbs bjost J|j V o jji olS"ojj f Ull flluil y 

Ji> 5JjoJI J>-jcj of s-^Uall . ^1 jUS^J ^Jtdl J*aii 
OUUJI £lJ| £» Jp Jj-aJ-I ^ J^; ofj a^»-j 

J9^« S-b-|j ^ Ja ' J (jJl^SJ \tf-yja>- ^ Sl>l£ OjJ ^l^lj fUJl qjplkall 

j^lj.j.U^ Irt^r-bj j-. ^bftl j. j,jU j*lkSI| g**s 
iib J^iif 5iUUc v-Jl^l ji^^iUI aJjJJI j*c *y| uf ^j^W IJL* 

^Sfi ^uij t i>i m £tj t j*i u i^c" ji 

^jjJI ^ J.U; jJI IU» aJ <3t Jfj £QI IJU Jp 

villi J U jl^U-MI J*jje> of J dl£ t J* Jls&~X\ 

of Ojj ^JbrSlI ji^JU Ifcofc aSjoJI gjk? Jll cUUp^I, Lljll 
t ^~JU J^iSlI j, of IT . j^f J tfji jut u o>; 
^ ofj l-I^oII j* N of t ^ai! r ^r% i.jSUii ^Sll 

JbU*- ^lu ^ J j-^. of Jb V SJjOf I ^UijSlI «0a Jb j 
2* aJp iiyij Jill oV ^ j-^f li| |»J^f J^o. o SaUMI ^ 

vn 



. a^U^I OU-j^II J -ulJ^I JJl>j JlU JJLy 
ip^oft j*) ^JjOJl Jjj^l a~-> 6* tiU'N! »/l U» j j&j 
jl^l Jyx* .UJJ UUJl Olil OjJl (JjoJl dL5| 
i IjJUj xilj uljiUj LjjS} dl~£JJ CJLiJl ^1 JiiUJl J^' 

j j.uji ji^i u ou»ai jju- 5*^ j^jj yi^i 

JljJlvaJl |JU tJ*l-* Ol .4-1111 Jljj^ ijJU Jj>- jUijl 

Uju i.j^aLi i«!>cj v-^l ^ j^J ti hj** 

UUJl jl^l (j If^'l ^ j« Jj-aJI (j ^Ifjtr^ 

jia; Jja!l dJUl APj^ jwi UjUJj u^-Nl 

^ l^j l^UJ UUJl ^ ' V^l J J- L)I ^b^l 

. j^fl J>- LjJp J£u* 

4aU«I 4SJI jfttf 

JJ U*j . l^li J 0L*U olio* U* 5^lx;>l olplUU ^jJU-l 

qj&j ^a* J oUa»Nl a~JI qwnJ oL-LA jllsyi «-JUr 

Jj« ^UJ l^^iJlj . i^jlil-l Jp- SiLijj ^aJl 

VV 



<Jjr~* Jj» JUll ,> ^Ul j>j*,j Aj^Jl ijj, yusJl oU^il Jp 
aJjoJI ^-U!| OIjUp^ apj^ i uU Jp ^A^o 

Jj JirJl JJ U. tfijJ OL-Ul j&L lill . 55>dl UUjj 
a^Nlj ^>f| Jp S>U-| aU\ Jp J**; j! J. UjjAi. 

OljU-i ^^Jl j^Ui J* JojT, ?oUJ| Jp joI^LI 

J* C^2&|j £jj pPj ^1UC Co,| APjli 

. tiki} j\ £\j jjJ aIT jei o\ Jfj-i Jp 

dJLb jw>lj 0| ; £x-»NI SiLij j ^J>lj *S jjSC kJy. iJli-l 
^bJ^I ^ ^Ldl Jp tSj^Jil dUi opUj J*j*-j . l^*US*3jlij 

«LJ| JUil jjyi (J^- ^rij^l J_j-vJI ^« L^UUj" j yva* JSy jl -UaLI 

VA 



si* Jp jjS^J! oli . JjJill oJU ^ aJjULI a^pL^JI ol>«xuD 

k >— ';12sJIj UjUxJI j A^ijiv AjPj ^> J*^ ^J^l ^Iry 
o-k>-j JkUJl ^^-1 Jp JJI ejjUxJl oNjlst 01 <j>d\ IsJp 

3jU Jli* ol J^rtll jf- J«j . (iliij JUaiil JpsSU ulp,-- 
^JJ^J^ 4 liy*"*' J>* s J^f £ Uil UJj t ijPL^ail JjJiJl 

Alii 

J^Udl Jftju Oli*5UJ| a-U jjjJaJ J C^f 

, Sij>-j ftU^ll ,_>->-j 

^#1 £U)H : Ujlj 

jjlS^ qwJ| iJ#Nl l)*ai ^ *^\Jj L ^S\ ai dfiT^all oj t LKfl 4 Ji 

(jJyfclt J jj& U ^ij] i^vall AjjI^I e^-^l JTUv jOJj t l$JU»li" 
j JJUI AJfcJl, 5Jb-yi aJU| jp ^j£ilj oUj>1| U*Vj] 



-bfjj" Lf-*i Ji^jj J 4Jl j^. ^1 J oJL^s aaxdl je- Ul 
U iAUcWl ojpSb . J^*, Jjr 0 >> *bjj Sap j^j^ll ^U^! 

«!j »lui «*j U cij J aJ ulTAiUil^ ^gJkll d*J| aJ Lc ^UJj, t a! 
u-j^.vO^ J»-i ^ U-Up aJ| ^jJJI^ . IJlSU, t aJ^J ONI 

^ J^ii^l ^i U* ji j c5-up JjLi^j .\ijji^ks J^iS/ oopI 
^ J J*V> 5j>U>i o-j JT-Jjj csJJl JU-I ^1 ir^^ 



. ^ J&i CJJ\ SJUJbL-l *y£L| jXtr 

^Jp jai j|i t yj^i jj^l 

a-^*J ^J^i 6 bJ>il ^r+jj* l,j J| Sa^l JUjoIl ^ 

Ujj . yjiyi Jpuj ujy-i ou^i ^ ot ^ t^Ixji vjaii ^ 

>L| jxU >JL t J^i Ol^ j>L| ^ ^| ^ J 

. jUl ^y U N oUc ^ 

^ Jj^ > c> Jj&i -J^ gCiUI tf^lWI J 

jp la^j t aJjJ-II 
jj& of J^idl jja^ . y ^ ij-j .ujj^ 

JaJa^Jlj iUiVI l^U ) iiUWI jjj^l JP Jj>v J^|j ^jj i)U 
Jpj Aswilj OUL £j>j Sjilij i^LiU Ijf-e APj-ws£ ^Ua# 

1^>-!5\p Oj£; a^Al^Jiv. ^ OL^I ovi Ul . UJU; iubu 
xill oj^ i UJij Jf J 4ijlUl| 5i/J.| a>-jj ^> 



. koiU p^iUdl ^wjtj 

oU^il tiflt^ll j^jd jjjJ-l flliJI IJU ji ^ 

oljljjjl ) ijbVI oU^II j Njf >J| aU, ol^jl y> j,. aJULI 

J* oI^a U o^-l Uj . ijjjlj jwdl ^Ikij . oUjIIj k jUWl 

0» ) 0|^N|| a jjh ^Jks J| >L>\ } \j&\j$\jt\ jib j If ^jljj 

oljj^J. ^ixi" u tU^lj „ i^Uj^p „ Jjj^ ( jujj jl UIp jy-^ Jo. jJUf 
C J-WI j^Jp U^>. JJI ilflAI SUU1I ^Ul jp ^ J.* 

o^-udij .jtLu.i ^iui ^iSn jbH ,1^1 ^ jp 

S^-SM j 4 ^Ul Jpj t j^JJ ^laft j;JUl ^JUUJl 

viius} *>-u~i jp ^uji ^\^% <+&.\ j^iai ol ^ *i 
c j.us jj s^Sm ^^rcJij n ^jsii j jfui 

c^j^Jl j» ol \f k jjJUUJl OjjuJi Wd| 

OUjWl «jU |T . ( j^pSII Jl Ull ^Ul ejl^ J 

fLSU Uj;- SjUpI ju ^ ^jiiU aJUUII ^ jua?- jl^ j 
jp SjSljJl ^Ul Salpj Vjl jlfJ-| IJL* ^ fc wJ| 

^Ul «u ^.jJJ Salpj a* fc ^ J| oijij^U l^jijj j VU-| 
l^il S^lpj jS^ ^ J| sjjijJi HJ^i ui .^| ^ai lij ^>J| |JU 



j& jCii opuji vj u c ^ ^ jji onu-ij 
^ vj^-i 5 j*^^i ^ ,a * ^ <y • ^ ^ 

j| Jj UU p^apU. /l ^j^- 1 jiff- 1 J v*' 1 ^'r «J ^ »-V 
SilpJ OUi LiU»J V 5JjJJl dJLii . *>-jl>- *>Up IjO^ 

j Aijoil Jp ill i aj Ji i ( Jtti; jll c/^Ul jj la*- 

jjbjll JljJ Jbjf I flfcJI o& oLfjdl oi* b\ a*j 
Ji! ia*l J*t oLj^ £j ji J dJLS. c 5J>j~«j S^-j *M 

jp vJ^ -v^ ^ ^ IM **»^ ' 

VjL-I v-Jl&l Ji juaJ- I f IkJI la* ^Ji ji 4 \> 

^ olV . aoUI aJWI ^.>" W v^^ 1 olplka! ' w 

. j?^* 3i>Si 4ir j^ji >V f 

Ujij^ a*. ^UJI fUaill Sj#H ^%^J J *«*J ^-Vl £_yi J^Cj 
. U js^ Jf- VJ**" Uijfc 

AY 



sjjy* [p^jj, JjUI 5jjUaaNI Olp-^la^l (JjJaj d\ aIS'I-U ^J^jj 
Uij OOp| |i| Mly^au^^uU ^ijJ J £v>U»J ^ 

jUS, jo^oJIj t vJUJI oNUil J ^\ J.UJI fO&l ^ 5jU>! 
jjriVI oVU j fOSxll la* fii J^JI flaiw^l jj 4 0 >>-j J| 

. oUai-lj 

V^jblJ^i ^LSJIj oUJJI ^wi^il SOJUty JiiJ ^isl 

^JJI ^>JI jTI^ Oi> 0* UUl £ UJj ; l^jJUg l^jJbji 

t ka&l Jjoil j ij>J| jTly: ^Ulj ^|a!| JUVI ^ l^j WUJI 
iilat ( _ r -i I Jp ^-jJj^cJlj <JU!| iuljOU <*aiu jTl^ *UJJ Jtja je-j 

Jl a^ o! a V ij t £)> yJUIl r aiJI |Ju jl N ol lA JJ| ^ 

Ji>'0>-»jall o^jjU Jai?- Jp- ^Jj «1>J| £>*£J jp. LS Ji^ ^ 

ol V j*f-ik> frj*^ SoiuSfl £/a ol uli j. jUj ^jbj ^Oi 

ol oip'l t y U^il J|j t ijbVI ^UijSfl c ^Uij ^kJ| ^ Ua 

J £jl Jjf-Jl ^ " 6 ^J <• V^l S J>H 

. V^l <_M (> lr* ^ ^blr-l l^l jp Jfc, ol ^ o^lj 

dUi j br iuflaJl £»j*Jl /I/ Jlj^l *«rly ^ JjSfl SjLW _ \ 

J^pJI jTI^j JjpJ! ^1 js^llj 0,1^1 dyJI jTI^ 
la* J^'MI [fix ^all ^IkJI ^jj tia,. diiij ^Ullj 
Ar 



oLJi^^i aiiij jjjj .c^Jj^i cam? q^-yi 

o|a>-jJI ^jjj r-jl^-l J ij*Jl Xl>? /V' e ^ '^^^ 

l£X* dli^j . I^ULp Jj^j jS'l^ll sJLa f Uic-I Ml J 

..aJjjJI Sat>- Ij-*.! uj 4iS* Jili *ik» 

5JjjJl JLL, J^j jJl JL-L^I ^b^ 1 i>- fy* >*IA 

5JjjJ| J^>«JLJ jTly j^wJl jjp Clii! JUS . l^LS^ vr-jU-l 
L*>lj M j Sytdl UljjJl ^j>JJ aJ,jJ| jS*!^l Ujfii JJ) 

. ( Olfcj-I jkL. » jSJl UUu ) i-J»- 0> « ( Ujl&l ) 
js> *ujj i aJjjJI v^il dijSl JjOwiJ oCj cJjb- Uupj 

v i oNt>ui j ipju j>> js> *ujj <> JwJi oNi iSji \f 

Z>j>^\ 4#£Ll ^j>Jl j. gto ^ 

jij . UiTiikil j ^1 JtfljJI itc U^jJj^J Vj^ ^ 

Ai 



J>-Uj « j^S^-UI )) J Ifr^y^ l**\?r *UJ| Jp oVI VijiNI 
^; Iaj^>~ ja Jt" ol i_-a£ oU)l la* J s jiUI ol ^jdU-l J j o15j 

ol O&pI) ! io^P <«j£>- IJLa j!U IjU£ ^[j ^^iLj 

Ja* olj iiy" Oji Sj-sULI aUj ij-Jkl <Uj&-l a>-l" o^ oU- ai cijJI 
ol£»| ^ <^o* jS^-S' Iju I^Jj^cU ^Jiiu t _ 5 JL& jS^« *UJ^ ^.jljVl 

1 jl la* JU o|i jV J <>j . JL^ jC 4 (ii ^ ■*» 4l>^ 
*tul ^^J* *J oj& ol t-jyj . ttUll UU" Jai^ ol ^ 

j <*oJfcll aJ&I jS'l^l £U»jl ^-Ijj -U; a*J>j ^ ^jfi\>- <l j^j 

sa;uS/\j ayi ^ji^ ^ a > j cijJi J.1&1 ydi ^ut 

olj ^yiAixll ^il (Jc- Ojj^oaa <->| OjSsj" of v— j^j t *lj*JI 

ouLl ajliij. ^ ol c-j^j t ^Udlj aJU*!| ^2; 
ol . C^>-Sll jl ^Sfl j>JI Jp ijJd ^IjuuI j ^) S^JI 

il ol j£c sa^lj 5jl»t jijU; J»*l| IJLa. Ji, oj . UkLI 

^ J^J • ^ij*" ^ a -^t J^*-** u^i ^1 k Jr^** 4 J^^ v>* ^j^*- 



JUjjj| iUc-lj yJUJI ^aiiJ ^-U jU- J SjoJ-I 
^jjtdJ SjjSj ^ai Jj«£ (Js^i Ifr*" -Uj ijSwJI OtJI 

J Jljj«a£- \j$> j| (ji-JjIjxil ^^va* jlSs- Ja£J OUjV ^Ipl 

U*Up j«j tiili SJjjJI C^j -tfy , lAjlyiu-lj jy<z» *\p-J Uij lSjj)/^ 

Jji^ jj&j . j^. cijJI ^ a^Jj ^jUutfJi oLsjf 

JLa^lj a^il | Ja tUtJl |JLJ (1)1 IjJp . Ja& jl ^ jjJLi* J ,j-Jj . liili 

-U Ajjl^wall J^ULIj ^lUJI Jj i^xi ia^LSJI UL?-^ ^j^^Jbi- 

JLASII 4&>J Xaj^l 4;il£]l 

U-Uj ^Ull ^.UjJI ^JIa ^1 olS'jS!! ^ oJa 



^£Jb <L~£- <j>**!lj Jj^-iJI ^ (j* i^Uail OUI^MI jl ^>ljj . 
Jp ,^1 <-Asaij l^jL2>cJ ■Sj^-I t -<-^*i3 *>*J>\j ijj^ 

^j^ll apUJJI Lit ^k^_ of -bN d SJb'UI 4*Uil| £ jl&^l 

Vj til ,;>,Jp l o-^ 1 i>* V^J ■ ckjutr^l 

yysu j! jvx-JI ^j-Ji . o (JUJ U iii?- ( *^f-l <~* li| ^1 diii 

o!j jjjJ-l JS"^ ^U>1 jUj jlTj^ail iUaiNI 

j^Jj t ejU--I f-lijlj JjjJI j« l^rty Salj JJ CJlS" aJU-I 

j^I ^UJI o^yi JjjJI ^ ^ Jp alp ^OJI J>.aJ| 
til lsI . v-^l Ob-^UVI JUo| tUij ^ijJI *SJb- CijJI L/ iJ 
J Ujl>u.| Jp jj£ V o> i>lk *i\ Jp J*jd| IjU J1>J |l 

4^»jS/l ojIp oLSiaxll e-U iVj- 4 \JLi . l^Jl* Jaw 

V"! tii ' V^"^^^ U"* *^dJ*^ j*^ 8 * iJfl-SsJl (3j*Ji CjIj>u^> 

jUSNI ^JUI ^"IjL-Nlj ^Ull Jttol jITOIj • 



AV 



ttUil jj\4 ^jw, tjOJI c t>U.>fl J! ij-U-l ^J-l jHfb ol Oij 

^ aJp ^JJo U JJJ jjj ^JCJI J>j& jf JL;^ ^jJI \jJk . JjU-l 

j U ol j£c OVI <ju; jll WJI ^UjS/l j. teST^*,*! 

liJaJ Jl ^iJI . gjA JUfl Jp ijw JJfcJLI jj villi 

^ jja> aS^ jluiij ^jjj^ 
J\ o\ J (^xp iiu ^ . jyi j*^ j uu* u! j 

^t>LtfJ aJL; SJsUjj OjLi ^ vJuSsi w *LJ^I lj- t«-^ ^jl^-JI 
cSaJlS" J*U ^.Uji JL& J&^j^jll JJbdl Jp Jaii JCJUw 
AliPjib Ijj^jj Ut j^Jb-j »ySf| a.}U> J| «up ^>Jd £_b£ 

ajLW O^jUt jp a!.^^!^ ^wdl aVW ^£i& jl Jwj 

;j^a*!| j^P J)| ^p.a. jij (I jLflf ^OjI jlC^II J ^nJll aJI ^Ul 

. Aj^Us^^l l^UL*> J ^rwu jji Uij a-lft jij-P J J^y* 

w aA)| Oil; Uj aJSL; ^ai w ^ ^ JJ Jij-. lUlS'liJ U C — J AjUili 

IA JJ *y 0L5w ikSv* k (JaI^JI ajoui aJjj CJIT lil U 

AA 




Jj . i ^Jl -uVj *-U £>L#I J| i>-U-l 

t)** ( - 5 ^ ,s / Jj^ ' OUUJl; (i^L** *j\> ij» J£"L£wC 

OUL- ^LjJlj Jishw Jj i *J*yS S^-wuil SUUll djij J^jJI 
J jj& 

J»!>* iXJ 2 *- ^ (J* ^ J**" ^ k -"^TJ 4 ji-WaJl^ 

jl M i *jjjJ> j-Ujj jt^ji; UUj aLj J jl jl JbN 

jl^^u-MU t l^Jp OjjJj Jij Lf*^i ^Ul * t ^wj d\*\fr)f iJ^i 
ai iljL. ^)\ jlTI^ . ^r-tJI JUdJ ^jj^ ^UJI 

UlcJ l^jLaj ^kJI vJip! l^i Jj^l jJsj jluil ^.Ll^ jU*i 
jl Jo*!| . 5JU-I ^Uij! J ^1 u-^JI Uiyu N J^J! 
j| ^j-N <JUJ| oIjUpI j| ^| j4j , Ja5i Slj* ^ t *l ^1 J-i 



^11 teUji {J* ol ij^J-l .j-JjJ j£c £*ULI oJa JJi J 

jJU" ai JJU LjUISp jjijadl 4*-^ U OJtsll Jp j| 

1^**1 J| l^%ki CJjl^^JI OUto^l Oil l^SOj Jij^JI Jp i«JaP 

•b»> jjj . Jal^xllj fcaJI Jl £^*M Jj> 1^1 ^ feM Jl pfU-JU 
^1 jij jl l^il jj| ^Sll jfij t J.UJI ^.UjJI IJiih 

|JU Jp ^Jl Up| ijjU ^JLI Ajlill i-ljl *LL« J i J^il 

O^JUsJI JUoJ Jj OjiiJI J iJy ;jv> iiU Oj£j (, 

O^J^j killi Jaj pfsiu JJ? olj . ijyljSJIj jji-OJI (J i^Uall 

(j ol <y>j Jj U*l J>- of Oj*fi Ij^UU t j^5>- 

^vJsl^ll Jp ^Lp^I iJui^j SjryiaJl OlplkSJl a.slij q^jj <JAXf~* 

£L*y\ Jcj jJl ol **UJ| oUai-l Jlf J 

. £>L*>) 5-p^ 1 5 ^J £*M ^ J^ 1 ^-A 1 

. OLx^i" <0 jioo U *>-U J <«*Ull Jl j 

5. 



p-Ujj Jp ^lill l$oJ fljJ^I <!U. S^S/I ikiJI j£j 

^» ^Ul l^*>o jll ;LJ-| SjJuJI^ o^Jlk ^1 oUI/^l 

. l^il-ulj SJuiJI y>j>- l^i U £^>mJI! iw-L-^l ^SJI Jp JiliA-l £. yi 

^UU ju; V vrA^J J v-l! i> J*^ *i IT. 

fJ*Jl j*fj-^ pr^J LSjUaJ-l p*-^ p-H/>-l 

j^Jdl j<i ^vwilj ^ L ^uJI IfJp ^Ull Uyi |i| ^oH! Lit 

J^P I Aj-Jj Jp t-^j^L. ^1 JL.U-1 

. (( ^4~A\> U J?- £jA> U 4)1| )) 

. -C&jij -0*1 ^>-jj 



V kj£r? CiLadia 

V f.-L-* 

A a&sll U 

\Y J.UJI tfiUcftl J OJ^I 

Yo ^L-ty j^^l iUW JUjf 

tv Jl^ 

r« >!^fi 

rv wjL-^i 

er JUbil 

or ouoi. 

«« ^.UjJl 01T>I 

A"\ JUJl <i>j vj^Jl ttlttl £J| 



AV 164 : jUflU 
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